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IPO B mupe

= Poct IPO-aktuBHoCTH
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-  «CmaHem nu 2007 a.
rnocrieOHUM 200om reped
crnadom?»

> [ne pa3smewanu (2006):
- Espona - $95 mnpd. (JToHOOH -

1999
2000
2005
2006

$33 mnpad.) KonunuecTso
- A3us - $85 mnpd. (FoHKoHe -

$46 Mﬂp@.) f(s)(())(o) ' 18 883
—  CLUA - $46 mnpd. (NYSE - $25 m | w..
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IPO EBpone

O6bem, Mnpa. eBpo

> EBpona npogormxkaer
OoCTaBaTbCHA Ha NeEPBOM
MecCTe Mo oobemy U
KONMYeCTBY pa3MeLLeHni
— B OCHOBHOM 3a cYeT
pasMeLLeHUN
3apybexxHbIX KOMMNaHUN
(118 MexxayHapoaHbIX
pa3smeLlueHumn B 20006 r.
obbemom 17 mnpa. espo,
n3 HMX 86 — B JIoHOOHE)

= PacTtyT cpegHue obbeMsbl
pasMeLleHNN

2006

2006
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TeHaeHUMU: reorpadus

= bornbwmnHcTBO KOMMNaHmn ctpemaTcs K IPO Ha BHYyTpeHHEM
PbIHKE (ecrnn BHYTPEHHMN PLIHOK obecnevnBaeT
AOCTaTOYHbIN YPOBEHb JIMKBUAHOCTU N Ka4eCTBEHHO
perynupyem)

= lIHBecTOpbl MEHEE YyBCTBUTENbHbLI K MECTY NpoBeaeHUd
IPO npu ycnoBumn, 4To pbliHOK 3cppeKTUBHO OpraHM30BaH,
TEXHOJIOMMYEeH U NIMKBUAEH

- «mecmo nposedeHusi IPO cmaHosumcsi MEHEE 8aXKHbIM»
> [na oTHocutenbHO BoNbLIMX pa3MeLleHNN Bce bornee

XapaKkTepeH ABOWHON (napannesibHbIn) IMCTUHT — AoMa U B
OAHOM M3 MUPOBBLIX LIEHTPOB

> bonblune KoMnaHun CTPEMATCA pa3MeLlaTh akummu 3a
npeaenamu CLUA, HO B TO e BpeMsi NpUBIEKaloT AEHbLIV B
CLIA ogHoBpemeHHO ¢ IPO, ncnonbays npasuno 144a
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TeHAeHUUU: OMpPXKn

= KOHKypeHUUsa cTaHOBUTCS BCce Donee akTMBHOW

— B T.4. KOHKYpeHuus 3a IPO HebonbLWMX KOMNaHUI: BCe
BeayLLUMe eBponenckme bnpxmn passunm akTUBHbLIN
«anbTepHaTUBHbLIN» PbIHOK (CrNeaCTBME — CHUKEHNE
aKkTMBHOCTU Ha AlM)

= KoHconugauus: pacTteT YNCI10 npon3owenlnx m
OXXUaaeMblX CTpaTerm4eCkmnx aribAHCOB U CITUSIHUA

> PocT aktnBHoCTM B 06nacTu NpaMbIX UHBECTULIUIA U
CITUSIHU 1 MOTrNOLEHNN, Kak anbTepHaTtuBbl IPO, B TO Xe
BPEMS aKTUBHOCTb (POHAOB NPAMbIX UHBECTULIUM
nogaepXxuBaeT pocT Konnyectea |IPO

= PacTteT aKTUBHOCTb pernoHarbHbIX Oupx B bopbbe 3a
pernoHanbHoe NMOepcTBO B NPUBNEYEHNN KOMMAHUN
cpeaHero u manoro pasmepa
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IPO 3apybexHbix kKoMnaHun B EBpone

2006 Q3 |2006 Q4 | 2007 Q1 | 2007 Q2
JToHOoH 15 30 15 32
Bapluasa 1 1

Mokcembypr 4
Ocno 1
OMX 2
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CcbINKmM

= Globalization: Global IPO Trends
Report 2007 (Ernst&Young)

http://www.ey.com/global/content.nsf/International/Strategic Growth Mar
kets - IPO - The IPO Market

= |PO Watch Europe (PriceWaterhouse
COOpeI’S) http://www.pwc.com/uk/eng/ins-

sol/publ/assurance reg/pwc ipowatch-survey apr06.pdf

= The IPO Reporter (Thomson Financial)

www.thomson.com
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