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HaByanbHa nporpama

AOIANBbHICTbD ®OHAIB

NMPAMOIro IHBECTYBAHHA
TA BEHYYPHUX ®OHAIB

KviB, 4 — 7 nunua 2007 p.

MixHapoaHun iHCcTUTYT GisHecy (MIB) cninbHO 3 YKpaiHCbKOK acouiauiero
iHBecTUuinHoro 6i3Hecy (YAIB), 3a yyacTi YKpaiHCbKOro iHCTUTYTY PO3BUTKY
c¢hoHOOBOro puUHKY BrnepLue B YKpaiHi MPONOHYyE HaB4YanbHUIA Kypc ans daxieuis
KOMMNaHin 3 ynpasniHHA akTMBaMu BEHYYPHUX (DOHAIB.

CemiHap opieHTOBaHUM Ha KEPIBHWKIB, iIHBECTULINHNUX MEHEIKEpIB,
aHaniTMKIiB KOMMaHin, WO YynpaBnsaloTb akTuBaMm OOHAIB MPSMUX
iHBECTUUIN Ta BEHYYPHUX (POHAIB, a TaKOX BMACHUKIB, KepiBHUKIB,
diHaHCOBMX OMpPEKTOpiB MiANPMEMCTB, 3auikaBNeHUX Yy 3any4veHHi
iHaHCyBaHHSA 3 6OKY POHAIB NPAMMX iIHBECTULLIN.

Cepea nuTaHb, WO ByayTb PO3rNsHYTI:

MixHapogHuii gocsig AisnNbHOCTI POHAIB NPAMOro iHBECTYBaHHA Ta BEHYYPHUX (POHAIB.
BeH4ypHUin UMKN Ta npouec CTBOPEHHS LIHHOCTI BeHYypHuMM coHaoMm. [MpodecinHi
cTaHgapTy AisnbHOCTI hoHAiIB NPSIMOro iHBECTYBaHHS.

MpakTnka perynioBaHHA Ta Harnagy 3a AiSnbHICTIO KOMNaHii 3 ynpaeniHHA akTuBamu no
yNpaBniHHIO aKTMBaMu BEHYYPHUX POHAIB.

Mpouenypwu Big6opy npoekTis Ta due diligence

CTpyKTypyBaHHs yrom Ta OLjiHKa BapTOCTi

BukopucTaHHA MexaHi3MiB KOpNoOpaTUBHOIO YNpaBmniHHA Y AiSNbHOCTI BEHYYPHOro oHAY
Buxin 3 iHBecTuuii. NepBuHHe po3milweHHs akuin. Buxig 3 iHBecTuuii yepe3 npopax
cTpaTeriyHoMy iHBECTOpY.

BigHOCUHK 3 iHBeCTOpamu

[oceig fisnbHOCTI BEHYYPHUX (POHAIB Y OYAIBHUUTBI.

[Hocsig gisnbHOCTI oHAIB NPAMMUX iIHBECTULIA B YKpaiHi.

Buknapgayi nporpamu — kepiBHMKM Ta nposigHi daxisui OKUMN®PP, YAIB, MIb,
YIPOP, komnaHin, WO ynpaensiTb akTuBamu (POHAIB NPAMUX iHBECTUUIN Ta
BEHYYPHUX POHAIB.

BapTicTb yyacTi y cemiHapi — 4900 rpH. (6e3 N[B)
BapricTb ans komnaHin-unexis YAIb — 4000 rpH. (6e3 NMB)
3HWXKKa 3a yMOBM y4acTi ABOX Ta binbLue y4acHUKIB Big oaHOT koMnaHii — 7%

OTtpumaTn gogaTtkoBy iH(bopMaLuilo Ta 3apeecTpyBaTCh ANS y4acTi B CEMiHapi MOXHa:
Ha cainTi www.iib.com.ua
Ta 3a TenedoHom (044) 456 37 00 (koHTakTHi ocoon — Mawnsa Kiuyk, Ceprin XuriHac)

a.mertens



Mi>kHaQpOAHUIA

IHCTUTYT
BisHecy L
HaBuanbHa nporpama

OisnbHicTb ¢poHAIB NpsiMOro iHBeCTyBaHHA Ta BEeHYYpPHUX ¢poHAiIB

Kuie, MixxHapoOHut iHcmumym 6i3Hecy, 4 — 7 nurnHs 2007 p.

Mepwun geHb, cepena, 4 nunHa 2007 p.

lMoTo4yHMI cTaH Ta aKkTyanbHi Npo6rnemMu po3BUTKY rany3si BeHYUypHux ¢oHaiB B YKpaiHi

MixxHapoaHun gocBig AisnbHocTi hoHAIB NPsiMOro iHBeCTyBaHHA Ta BEHYYPHUX (poHAIB.
. lMoHsmmsi ¢poHOY npsiMux iHeecmuuili ma 8eHYypHo20 ¢hoHOY y c8imosili mpakmuuj.
. OpeaHizayjitiHo-rpasosi gpopmu ¢hoHOi8 MPsMO20 iHeecmysaHHsI ma 8eHYypHUX ¢hoHOI8.
. Ponb ¢hoHdi8 npsimozo iHeecmysaHHs1 ma 8eHYypHuUX ¢hoHOi8 y 3abe3neydeHHi nidnpuemcmeam docmyny 0o dxepen
iHaHCy8aHHS.
. BeHuypHa 2any3b ma po38umokK (hiHaHCOB8UX PUHKI8.
. Kameeopii ineecmopie ¢hoHdie npsiMoeo iHeecmysaHHs ma 8eH4ypHUX ¢hoHOI8 y caimi.
MixkHapogHi npoddeciiiHi cTaHgapTy AianbHOCTI hoHAIB NpPsAMOro iHBeCTyBaHHsI Ta BeHYYpHUX ¢oHAiB.
. BeHuypHull 4ukn ma rnpoyec cmeopeHHs UiHHocmi 8eHYypHUM ¢hoHOoM. CmaHAapmu MixXHapOOHUX eany3esux acouiayil
(NVCA, EVCA)
HopmaTuBHe perynioBaHHSA OisiNnbHOCTI KOMMNaHiN 3 ynpaBniHHA akTUBaMu Mo ynpaBsniHHIO aKTUBaMU BEHUYYPHUX
c¢oHaiB.
. BeHuypHi ¢poHOU y 3akoHi YkpaiHu «[1po iHcmumymu cninbHO20 iHeecmyeaHHs (natiosi ma KopriopamueHi iHeecmuuy,itiHi
¢oHOu)» ma HopmamusHux akmax KUIOP.
. HopmamueHe peaynosaHHs, 36imHICMb ma KOHMpPOosib 3a QiiNbHICMI0 8eHYYPHUX ¢hoHOI8.
[MpakmuyHi npobnemu KOHMPOsIo 3a OisfibHICMI0 8eHYYPHUX hOoHDI8.

Opyrni peHb, YeTBep, 5 nunHsa 2007 p.

MeToau ouiHKu BapToCTi 6i3Hecy B yrogax npsiMOro iHBecTyBaHHs
. Memodu ouiHku eapmocmi nidrpuemcmea 05151 hopMyIHo8aHHs yMos y2o0u.
. Memod seHuypHO20 Kanimary y ouiHyi eapmocmi nidnpuemcmea.
e Posnb 8eH4ypHO20 hoHOY y 3b6inbuieHHi yiHHocmi nidnpuemcmea.
CTpyKTypyBaHHSA yroau Ta BuXia 3 iHBecTuUuii
. Criocobu cmpykmypyeaHHs1 y2odu (kombiHysaHHs1 60pe080oeo thiHaHCy8aHHS ma 8/1acHo20 Karimarny, creuianbHi giHaHcosi
iHcmpymeHmu, noemarHe hiHaHcysaHHs)) ma ocobriugocmi ix 3acmocysaHHsi 8 ymosax YKpaiHu.
. Buxid 3 iHeecmuuyii yepe3 nepsuHHe po3miweHHs akuit. Ocobrueocmi 30ilCHEHHS MEP8UHHO20 PO3MIUEHHS yKpaiHCbKUMU
KOMMaHisiMu.
. Buxid 3 iHeecmuuyii yepe3 npodax cmpamezaiyHomy iHeecmopy. CmpyKkmypyeaHHsi y2o0u i3 cmpameeiyHUM iH8ecmopoM.

OnopaTtKyBaHHSA Ta 06K AiAnNbHOCTI BeHYypHOro doHay
AkTyanbHi npobnemMu Ta npakTuka peryntoBaHHSA OisisNbHOCTi BeHYYypHUX ¢hoHAaiB

TpeTin AeHb, N’ATHULSA, 6 nunHA 2007 p.

MexaHi3mMu Ta TexHonorii KopnopaTMBHOIO yNpaBriHHA Y AiANbHOCTI hoHAY NPsAMUX iIHBeCTULin/BeHYypHOro
¢doHay

e Cucmema KopropamueHO20 yrpaersiiHHs y KOMMaHii, o ompumye 8eH4ypHe hiHaHCy8aHHs1

. 3diticHeHHs1 8eHYYpHUM ¢hOHOOM KOpriopamugHO20 KOHMPOI Yepes yyacmp y padi dupekmopis (Haensdosit padi)
Mpouenypu due diligence npu Bia6opi Ta aHani3i npoekTiB
BigHocuHu 3 iHBecTopamu

. Kameeopii iHeecmopis y ¢hboHOU npsiMo20 iHeecmysaHHs ma ix iHeecmuuitiHi yini

. ®oHO sk Mpodykm: po3pobka cmpameaii ma mapkemuHe ¢hoHOY.

. IHgbopmaujitiHa nonimuka ma 36imHicms ¢hoHOY.

. [Npouedypu 8iOHOCUH 3 iIHBECMOPaMU

YeTBepTui AeHb, cyboTa, 7 nunHA 2007 p.

[ocsia pianbHocTi BeHYypHUX hoHAiIB y OyAiBHULTBI.
DocBig pisnbHocTI hoHAiIB NpsiMUX iHBecTULiN B YKpaiHi.
[ocsia pianbHoOCTI BeHYYypHUX (hOHAIB y ranysi BUCOKOTEXHOMOrYHMX iHBeCTULiN B YKpaiHi.

MixxHapogHu# iIHCTUTYT Bi3Hecy
KuiB, OertapiBcbka, 51
(044) 456 3700 - www.iib.com.ua
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